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INDEPEMDENT AUDITOR'S REPORT

TO THE MEMBERS OF MERLIN PROJECTS LIMITED,
Report on the Standalone Ind AS Financial Statements

Dpinion

We have audited the accompanying standalone IND AS financial statements of MERLIN PROJECTS LIMITED,
{"the Company™), which comprise the Balance sheet as at March 31 1023, the Statement of Profit and Loss
including the statement of Other Comprehensive Income, statement of Cash Flows and the Statement of
Changes in Equity for the year then ended and notes o the financial statements including a siemmary of
signilicant aceaunting policies and ather explanatory infarmation,

In our opinion and L Ue best of our information and according to the explanations given to us, the aforesaid
slandalune IND AS financial statements give the Infarmation required by the AcL in Lthe manner 5o required
and give a true and fair view in cenfarmity with the accounting principles generally accepted in India, of the
State ol allaies ul Ui Conipany as at March 41, £UL3, its proflt, total comprehensive income, the changes in
equity and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing [SAs) specified under section 143(10)
of the Companies Act, 2013. Qur responsibilities under those Standards are further described n the Auditor’s
Respansibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the standalone Ind AS financial
statements under the provisions of the Companies 41, 2013 and the Rules there under, and we have fulfiiled
our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the andit cvidence we have obtained 15 aufficivel and appropriate to pruvide a basts for cur opinion.

Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Company's Board of Directors i responsible for the ather information. The other information comprises
the information included in the Annual Report, but does nat include the standalone financial statemants and
oUr auditor”s report thersan,

Qur opinion on the standalone financial statements does not cover the other information and we do mot
express any form of assurance conclusion thereon,

In connection with our audit of the standalone financial stateman te, our responsibility is to read the other
information and, in doing 50, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be
materfally misstated. If, based on the work we have perfarmed, we conclude that there is & material
misstatement of this other information, we are required to report that fact. We have nothing to report in
this regard.
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Responsibility of Management and Those Charged with Governance for the Standalone Ind AS Financial .
Statements

Ine Laimipany s Buand ol Direclory s responsibde (o U mdllers staled n Sectlon 134(5) of the Lompanies
Act, 2013 (“the Act™) with respect to the preparation of these standalone IND AS Financial Statements that
give a true and fair view of the financial position, financial performance and cash flows of the Campany in
accordance with the accounting principles generally accepted in India, Including the Indian Aceounting
Standards(IND AS) specified under Section 133 of the Act, read with the Companies (Indian Accounting
standards) Rules, 2015,as amended This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of approgriate accounting
policies; making judgments and estimates that are reasonable and prudgent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone IMD AS Financial Statements that give a truc ond fair view and are fiee fiun (abeial
misstatement, whether due tn frand o srror,

In preparing the standalone Ind AS financial statements, management is responsible for assessing the
Company's ability to continue as a going concem, disclosing, as applicable, matters related ta 20ing Concern
and using the going concern basis of accounting unless management efther intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the compary®s financial reporting process,
Auditor’s Responsibilities for the Audit of standalone Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Standalone IND AS financial statements
a5 4 whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatemnents can arise from fraud or error and are considersd material if, individually or in the Bpgregate,
they could reasonably be expected to influence the economic decisions of wsers taken on the basis of theee
standalone Ind AS financlal statements,

A5 part of an audit in accordance with 5As, we exercice professional judgment and maintain professional

skepticism throughout the audit. We also:
ldentity and assess the risks of material misstatement of the IND AS financial statements, whether due to

frawd er error, design and parform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstate-
ment resulting from frawd is higher than for one resulting from error, as fraud may involve collusion, lorgery,
Intentional omissions, misrepresentations, or the override of internal contral.

Cbtain an understanding of internal financial controls relevant to the audit in order to design audit proce-
dures that are appropriate in the circumstances. Under section 143{3)(i} of the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls system in place -
and the operating effectiveness of such contrals.
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Evalvate the appropriateness of accounting policies used and the reasonzhbleness of acecunting estimates
ard related disclosures made by management.

- Lonclude on the appropriateness of management's use of the going concern basis of accounting and, based

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant duubl un the Company's ability te eontinue as a going concem, If we conclude that a
malexial wicerldinly exdsls, we are required o draw attenbion in our auditor's report to the related disule-
sures in the IND AS financial statements or, if such disclosures are inadequate, to medify our opinion. Our
conclusions are based on the audit evidence nhtained up fn the dare of our auditor's reéport. However, lu-
ture cvents or conditions may cause the Company Lu Lease Lo cuntinue as a golng concern,

Evaluate the overall presentation, structure and content of the IND AS financial statements, Including the
disclosures, and whether the IND AS financial statements represent the underlying transactions and events in
a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the financial statements that, individually or in agaregate,
makes it proboble that the economic decisions of a resscnably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
Lhe: soope of our audit veorlt ond in cvnbinting the resilbs of oo vk, amld (1) Lo evaludle U wiTect of any
identified misstatemnents in the financial statements. '

We communicate with those charged with governance regarding, among other matters, the planned scope
ard timing of the audit and significant audit findings, including any significant deficiencies in intermnal
control that we identify during our audit.

We alse provide those charged with governance with a statement that we have complied with refevant
ethical requirements regarding independence, and to communicate with them all relationships and ather
matters that may reasonably be thought to bear on our independence, and where applicable, relzted
safeguards.

Report on Other Legal and Regulatory Requirements

- As required by ‘the Companies (Auditor's Report) Order, 2020°, issued by the Central Gavernment of India 1'r'-

terms of sub-section i11) of section 143 of the Act, we give in the Annewure “A™ statement on the matteis
specified in the paragraph 3 and 4 of the order, to the extent applicable.

As required by Section 143 {3) of the Act, we report that:

We have sought and obtained all the informatien and explanations which to the best of our knowledge and
belief were necessary for the purposes of my audit,

{bh In our opinion, proper books of account as required by law have been kept by the Company so far as it ap-

pears from aur examination of those books.,
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The Balance Sheet, the Statement of Profit and Less Including the Statement of Other Comprehensive Im-
come, the Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in agree-
ment with the books of account,

I our opinion, the aforesaid standalone IND AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Indian Accounting Standards)
Rules, 2015, as amended,

Un the basls of the written representations received from the directors as on 31st March, 2023 taken on re-
cord by the Board of Directors, none of the directors is disqualified as on 31st March, 2023 from being ap-
pointed as a director in tenms of Seclion 164 (2) of the Act.

With respect Tao the adequacy of the internal financlal controls over financial reporting of the company and
the operating effectivensss of such controls, refer Lo ol separdle (eporl o "Annexure B'

in cur opinion the managerial remuneration for the year ended March 31, 2023 has been paid / provided by
the Cornpany to its directors in accordance with the pravisions of section 197 of the Act, where applicable.

With respect to the other matters to be included in the Auditor’s Repert in accordance with Rule 11 of the
Lompanies (Audit and Auditors) Rules, 2014, in our opinion and to the best of my information and accerding
to the explanations given to me:

The Ind As financial statements disclose the Impact of pending litigation on the finencial pesition of
the Company in accordance with the generally accepted accounting practice- Refer Mote no. 34 to
the Ind As financial statements.

. The Campany did not have any long-term contracts including derivative contracts for whizh there
wvegre any material foresceable losses,

fil. There were no amounts which were required (o be transferred to the Investor Education and Protec-
tion Furd by the Campany.,

v, (a) The management has represented that, to the best of it's knowledge and belief, other than as

disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either
from borrowed funds or share premium or any other sources or kind of funds) by the company to or
in any other person(s) or entitylies), including foreign entities (“Intermediaries™), with the under-
standing, whether recorded in writing or otherwise, that the Intermadiary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in ary manner whatsoever by or on be-
half of the company ("Uitimate Beneficiaries”) or provide any guarantee, security or the like an be-
half of the Ultimate Beneficiaries;

(b) The management has represented, thal, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
persan(s) or entity(ies), including foreign entities (“Funding Parties"), with the understanding,

e,
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whether recerded in writing or otherwise, that the company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or an behalf of the
Funding Party {"Ultimate Beneficiaries”) or provide any guarantce, sccurity or the Llike on behalf of
the Ultimate Beneficiaries; and

{c) Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to thelr notice that has cawsed them to belleve that the
representations under sub-clause (a) and (b} contain any material mis-statement.

The company has not dedared or paid any dividend during the year in contravention of the provi-
sions of section 123 of the Companies Act, 2013,

Proviso to Rule 3(1) of the Compantes (Accounts) Rules, 2014 for maintaining books of account wsing
accounting software which has a feature of recording audit trail (edit log) facility is applicable to the
Company w.e.f. April 1, 2023, and accordingly, reporting under Rule 11{g) of Companies {Audit and
Auditors) Rules, 2014 is not applicable for the financial year ended March 31, 2023

For B JAIN & CO.
Chartered Accountants
Firm Reg. Mo. 307100E
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ANMEXURE A TO THE AUDITORS' REPORT

The annexure referred to in our Independent Auditers’ Report to the member of the Company on the
financial statament of the year ended 31™ March 2023, we report that:

L. In respect of its Property, Plant & Equipment & Intangible Assets:
a.  A. The Company i maintaining proper records showing full particulars, including quantitative details and

situation of Property, Plant and Equipmant.
B, Tl Comiprany lads miginlained proper records showing full particulars of 1ts Intangible assets.

b. A3 cxploined o us, the Company has & regular poogiannie of pliysical sesilication ol B Prope Ly, Plal and .
Equipment. These are verified by the management in a phased manner. In our opininn the perindicity nf
physical verification & reasonable, having regard (o the size of the Company and nafure nf its assets, Asin-
formed to us no material discrepancies were noticed on such physical verification.

c. The title deeds of immovable property are held in the name of the company except for Land at Chenngi
strown at ¥ 2,630.00 Lakh (Gross) under Imvestment Property [Refer Note 48 (x) to the Standalone financial
statements]

d.  The company has not revalued any of its Property, Plant and Equipment during the year.

e.  As per information and explanation given to us no proceedings have been initiated or are pending  against
the company for holding any benami property under the Benami Transactigns (Prohibition) Act, 1938 (45 of
1988) and rules made thereunder.

I, In respect of Inventories:
{a) Physical verificaticn has been conducted by the management at reasonable intervals in respect of
goods. The procedures of physical verification of inventory followed by the management are reason-

able and adequate in relation to the size of the company and the nature of its business,

(b} The company has not been sanctionad working capital limits at any point of time against current as-
sets In excess of Rs. 5 crores in aggregate from banks during the Year.

1l in respect of any loan granted:
(a) The Company has not made any investments or provided any guarantee or security to any
Company/Firm/Limited Liability Partnership/other party during the year. The Company has granted
unsecured loans or advances in the nature of loans, details in respect of which are given below:

2, Ashutosh Mukherjee Road, 4* Floor, Kolkata - 700 020
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Particulars (T 'Ii-rﬁ.iskhj
Aggregate amount granted/ provided during the vear to an assocate 750.00
Balance outstanding as at balance sheet date in respect to above 1082.14
Aggregate amount granted/ provided during the year to Others (f.e other
than Subsidiary, Joint venture and associates) ey
Balance outstanding as at balance sheot date In respect tn Othars 90077

(b} Accarding ta the information snd éaplanalives given W ow and Lased wo Use asdIL proceduees Lun-
ducted by us, we are of the opinlon that the terms and conditions of the loans given are, prima
facte, not prejudicial to the interest of the Company. .

{c} According to the information and explanations given to us and based on the audit procedures per
lormed by s, there is no stipulation of schedule of repayment of principal and payment of interest
o loans granted by the company. We are, therefore, unable to make specific comment on the regu-
larity of repayment of principal & payment of interest.

(d) According to the information and explanations given to us and based on the audit procedures per-
formed by us, there is no amount overdue for more than 90 days in respect of loans and advances in
the nature of loans granted by the company,

fe} According to the information and explanations given to us and based on the audit procedures per-
formed by us, no loans or advances in the mature of loan granted, which has fallen due during the
year, have been renewed or extended or fresh loans granted to settle the overdue of existing loans
given to the same parties

if} According to the information and explanations given to us and based on the audit procedures peﬁ-
formed by us, the aggregate amount of loans or advances in the nature of loans as on the balance
sheet date is Rs. 8990.91 Lacs including loans granted to promoters, directors, KMPs and the related
parties (a5 defined under the Companies Act, 2013) without specifing any terms or period of repay-
ment as per detail below.

2, Ashutosh Mukherjee Koad, 4 Floor, Kolkata - 700 020
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Amount of loan or advance | Percentage to the
in the nature of loan total Loans and
Type of Borrower outstanding (% in Advances in the Mature
Lakh) nature of loans
repayable on
Related Marties 124613 1% ’eE demand
Cther than Refated repayable on
parties Ti44. 78 Bh, 14% demand

According to the information and explanations given to us, the company has not provided during the year
any loans, guarantees and securities, nor made any investments in contravention of provisions of Section 185
and 186 of the Campanies Act, 2013,

According to the information and explanations given to us, the Company has not accepted any deposits or
amounts deemed to be deposits, in terms of the directives issued by the Reserve Bank of India and the provi-
sions of sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the rules framed

there under,

We have broadly reviewed the cost records maintained by the Company pursuant to the Companies (Cost
Records and Audit) Rules, 2014 prescribed by the Central Government under Section 148(1) of the Companies
Act, 2013 and are of the opinion that, prima facie, the prescribed accounts and cost records have been
maintained. We have, however, not made a detailed examination of the cost records with a view to deter-
mine whether they are accurate or complete.

In respect of Statutory Duss:

4. According to information and explanation given to us, the Company is regular in depositing undisputed
statutory dues including Gouds and service tax, Income Tax, Service Tax and other material statutory
dues applicable to it with the appropriate suthorities. Further, as per the records of the Company,
there were no undisputed amounts of arrears payable in respect aof such statutory dues which have re-
mained outstanding as at 31st March, 2023 for a peried of more than six months from the date they be-

came payable.

b.  According to Information and explanation given to us, there were no digputed amounts of stotutory
dues except in respect af Income Tax for AY. 2014-15, 2016-17, A.Y, 2019-20 amounting Lo fs. 276.38

Lakhs, pending before ITAT.

The Company has not surrendered or disclosed any transaction, previeutly unrecorded in the books of ac-
count, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly, the
requirement to report on clawse 3{viii) of the Order is not applicable to the Company,

2, Ashutosh Mukherjee Road, 4™ Floor, Kelkata - 700 020
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(21 In our opinion and the according Lo the information and explanations given to us, the company has not
defaulled in repayment uf hians i borrowlngs to any tinancial institutions or banks tharfimg The year. The
rempany has no autstanding debentures or dues to the government.

(b] According to the infarmation and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a wilful defaulter by any bank or financial
institution or government or any government authority.

(£} In our opinion and according to the information and explanations given ta us, the company has utilized
the maney obtained by way of term loans during the year for the purposes for which they were obtained

(d} Accerding to the information and explanations given to us and on an overall examination of the financial
statements of the Company, we repert that no funds have been raised on short-term basis have been used
for long term purposes by the Company. Accordingly, clause 3{ix){d) of the Order is not applicable,

{2} On an overall examination of the standalone financial statements of the Company, the Company has nat
taken any funds from any entity or person en account of or to meet the obligations of its subsidiaries,
associates or Joint venture entity.

{f) The Company has not raised loans during the year on the pledge of securities held in its subsidiaries,
associates or joint venture entity, Accordingly, the requirement to report on clause i« (f) of the Order is not

applicabie to the Company.

{a} According to the information and explanaticn given us, the Company did not raise any money by way of
initial public offer or further public offer {including debt instruments). Accordingly, paragraph 3{1%) {a) of
the Crder is not applicable to the Company,

k) The Company has not made any preferential allotment or private placement of shares /fully or partially
nr nptionally convertible debentures during the yrar under oudit, Accordingly, Uhe requirvment to repare on
clause 3{x)(b) of the Order is not applicable to the Company

{a) According to the informatian and explanations given to us no fraud by the Company or on the Company
has been noticed or reported during the course of our audit.

{b) During the year, no report under sub-section (12) of section 143 of the Act has been filed by us in Form
ADT - 4 as prescribed under Rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government.

{c) The Company did not receive any whistle-blower complaints during the year,

The Company is nat a Nidhi Company. Hence the criteria of meeting Net owned funds and maintaining of Li-
quid Assets ks not applicable for the Company

According to the information and explanations given to us and on the basis of our examination of the recards
of the Company, transactions with the related parties are in compliance with section 188 and 177 of the
2, Ashutosh Mukherjee Road, 4 Floor, Kolkata - 700 020
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Companics AL, 2013 where applcabie and details of such Eransaction have been disclosed in the financial
FImtemants A seguired by the spplicable auouoillis siandards. ;

(@) The Company has an internal audit system commensurate with the size and nalure of It business.

(b} The internal audit reports of the Company issued till Lhe dare of the audit réport, for the period under
audit have been considerad by e,

According to the information and explanations given to ts and on the basis of our examination of the recards
af the Company, the Company has not entered into Ay Mo cAsli Lransactions with the directors or persons
conrected with them,

(a) The provisions of section 45-14 of the Reserve Bank of India Act, 1934, are not applicable to the Com-
pany. Accordingly, the requirement to report on elause (xvil{a) ef the Order s not applicable to the Com-

paAMY.

(b} The Company is net engaged in any Hon-Banking Financial or Housing Finance activities, Accordingly, the
requirement to report on clause (ov)ib) of the Order 15 not applicable to the Company,

{7} Tha Company it il o Core Investment Conipany as deldlued I o regulations made by Heserve Bank of
Inclia, Accordingly, the requirement to report on clause 3{xvi) of the Order is not applicable Lo the Company,
(d) There is no Core Investment Company as a part of the Group. Accordingly, the requirement to report on
clause 3ixvi) of the Order is nnt applicable to the Company. '

The Company has not incurred cash losses in the ewrrent year and preceding financial year.,

There has been no resignation of the statutory auditors during the year and accordingly, requirement to re-
port on Clause 3{xviil) of the Order is not applicable to the Compary,

On the basis of the financial ratios disclosed in note 47 to the Standalone Financial Statements, ageing and
expected dates of realization of financlal assets and payment of financial liabilities, other information ac-
companying the Standalone Financial Statements, our knewledge of the Board of Directors’ and marage-
ment’s plans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertalnty exists as on the date of the audit re-
part that Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of cne year from the balance sheet date. We, however, state that this is nat an
assurance as to the future viability of the Company. We further state that our reparting is baced on the facts
up ta the date of the audit report and we neither give any guarantes nor any assurance that all liabilities
falling due within a pericd of one year from the balance sheet date, will get discharged by the Company as
and when they fall due,

2, Ashutosh Mukherjee Road, 4™ Floor, Kolkata — 700 020
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XX, {a) There are no unspent amounts that are required to he transferred to a fund specified in schedule VIl of
the Act, in compliance with second broviso to sub section 5 of section 135 of the Ack,

(b} There are no unspent amounts in respect of CnEoing projects, that are required to be trarsferred to 3
special account in compliance of provision of sub section {6} of section 135 of the Act.

For B JAIN & CO,
Chartered Accountants
Firm Reg. Mo. 307100¢

f%‘ i CABC JAIN
Flace: Kolkata X2 Ageed Partner
Date: az.09.2023 G Membership Mo, 012181
U B/ — 2301218 ) A WITRANSage
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ANMEXURE B TO THE AUDITORS' REPORT

r

Keport on the Internal Financial Controls under Clause (i) of Sub-sertlon 3 of Section 144 of the
Companies Act, 2013 (“the Act™)

We have audited the internal financial controls over financial reporting ef MERLIN PROJECTS LIMITED {"the
Company’) as of 31st March, 2023 in conjunction with our audit of the financial statements of the Company
for the vear ended on that date,

Management’s Respensibility for Internal Financial Controls

The Company's management is respansible for establishing and maintaining internal financial controls. These
responsibilities include the design, implementation and maintenance of adequate internal Mnancial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility
Qur responsibility is to express an opinion on the Company's internal financial controls over financial
reparting based on our audit.

We concucted our audit in accordance with the Guidance Mote on Audit of Internal Financial Controls Over
Financial Reporting (the “Guidance Mote") and the Standards on Auditing, issued by ICA] and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of
internal financial controls, both applicable to an audit of Internal Financial Controls and, both issued by the
institute of Chartered Accountants of India. Those Standards and the Guidance Nobe reguire that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reparting was established and maintained and §f such
tontrols operated effectively in all material respects.

Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controds
over financial reporting, assessing the risk that a material weakness exists, and tosting and evaluating the
design and operating effectivensss of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error, We believe that the audit evidence we have abtained is
sufficient and appropriate to provide & basis for our audit opinion on the Company's intemal financial
controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles, A company'’s internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary to parmit preparation of financial statements in accordance with generally accepted accounting
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principles, and that receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and () provide reasonable assurance regarding
prevenlion w tmely detection of unaulhorzed acquisition, use, or dispesition of the company’s assets thal
could have a material effect on the financial statements,

inhevent Limitations of Internal Financial Controls over Financial Reporting

Because of the Inherent limitations of ntemal financial controls over financial repaorting, including the
possibility of collusion or improper management averride of controls, material misstatements due to error or
Fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal fimancial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate,

Dpindnn

N gur opnicn, Hhe Company has, in all matenial respects, an adequate intemal Noanclal controls system
over financizl reporting and such intemal financial controis over financial reporting were operating
effectively as al 31 March 2023, based on the internal contral over financial repurling criterla established by
the Company considering the essential components of internal control stated in the Guidance MHote on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartared Accountanls of
bndia.

For B JAIN & CO,
Chartered Accountants
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MERLIN PIOJECTS LIMITEDR
Mates o Financlal Stefesents as at and b the year caded March 31,2023
40 [hetadd of lvesements in Partnership Firms

The cleing capetal Bubinceat the year pod sbong with dreir et sharing mdon is metconed below:

T Lakas)

mm} Partwers Cupbisl ns st
March
Peai il 1B Pariners Mnrch 30,2033 31,033 March 71,0823 March 31,2033
A Anvestviegiid in Merkin Apparel Hob LLEP
Murfin Frogecix Limitd FlLB% LT 494 s
Plerien Asropedis Priects Pl L1l 0 00 0 404 Los
(b levestment in Aeriin Corpirarion
hberfin Projects Lised 1, 10 ELNTT piri AT
Kalin Avvagalis Projecss Py Lid 500 300 Gy [kl 1]
BMerhn Infracoes Pyt Lid 580 500% LEEE R (R
fularim Infra Peojects Pyi. Lid 5005 5009 | EE %] 19530
Mt Leisures Lid B 50072 ke GnE
Se=hul Kumar Mokea 5,004 LA 1 3l 5
Szzma Muhig 5.0 5.00R a3y ain
Sakre bohia 4000 5008 {14960 [14REDY
Aunikel Commezes [ Lid ELei e 401 X (W
Bafard Berier Pt Lad 5 A0 364K 1313
Chetal Vyapsar Py Lid Li0s $IH ETRES 3.7
Crypton Ecctmnicy M. Lad 0 A.HnRa ATEA1 [X37.83)
Drebomiar Vangra Mvi. Lid hR 1 KRS {9550 {95, 8)
Ditgnity Saley Pt Lid 500 Jieh [E = MLiH {93,113
Rachs Bnaghnd 114 100 L 217
Dinesh Sanghvi [EEe LG IT 4,15
Yuminl Bantir Py Lid 5.0 S0 2T.8L 22780
le) Imvestmesst in Miarfin's |
Mlerlea Pregects Limsiied BLIHAE AL 15402 [F 1R ]
[rapa Darrani Devalopess | Lid 3.00%% 1,005 (25331 [HEE T
P Moiels (P Lod o 1,00 07 350
Mleslin Asropalis Progecis{] Lid. ¥ iy 3008 (515 1573}
berlin lefin Pesjists {F) Ll 3008 00 (24,42} LU
Mlerkin Lminirag Lyd 100y 100% 1,1i4.% 0813
Pderlm Recrmation (P Led 3004, 00 27,13 (5343
Plmed Coremenzind (1) Lid. Jonrg 1A 12150 IRE
Soitet Mol 11 1008 [ bS50 G5 1E40
Seemn Mokt L 0045 {1, Dex 5% 208y
Sunhean Memanbies (P Lod 1 008, (AT W) [LEEE
Suthil Kumnr Mohia I 3 M aM 5083
Suthil Kumar Moha & Som (HUF) 10 LT .56 Lo
Trabrrss Commmérce {1 Lod 100 B I2R &7 138
Wiees Vanijsa () Led. I 1 (I 3Ty {10085y
Wondedand Vinijya (F) Lid LEE 1o 3008 T.26 M
iztets YVenijya {F) Lad L 1.00% |, BI2 50 137403
{4} Fvestmesd in Buldcan Bullders LLP
Meriim Prujects Lismited 33%s 1333% . a0 500
Mertin Receion {7 Lid 3L.3% EEEEL 5 510
Saerma Mokin EERC ) 3530% 5.0 11 1]
Marlin Prafeces Limised ELRE ) A Rin] a0,5] 1LI6TM
Fearlin Reencarios (P Lid 35334 I3 riaw 312237
Sina Mchia 3% 3 E% 1556 RS 1 5670




o) Tmvestment bn Slerlin Resl Estan 1107

Merdin Projocts Limiscd 4190 EEA 1,160.18 (1,547, 15)
Dinesh G Sanglv 42 % 42.00%% 15747 RO
Satvem Samghv 7.0 17008 k] Ji34ds
Wrs Seama Mobs - | 5.40% - 1145
i1 Innvestment bn ¥erlin Devcapors
Mierfin Frojects Limited 13.50% 13.0H% (BO0 45} HIT3E
Collagsus Beppliers Pt Lid 400 4.00% 125586 150,51
daniam Commensial Pui Led 400 o DA% | 3.7 16 Al
Hegky Suspler Py 1nd o A0 13857 125,51
laiegral Bhsisilngns P, L d. i AP {S02E {56313
Lilly Drisindwginrs Pyi. Lid 008 4.0ir e 30 ko
Muskan Commercial Py, Lad 4 00% o e (bl 11853
Mikhar Sapplier Pl Lid L i 4,00 (K 13585
Haina Marketing Pyt Lid. 4 PG il 84 13350 F3042
Fanket Apemres Pl Lid A% J.0% 132 ey I2E 28
Sipra Supplier Pra. L, 4005 4.00% 13954 L3hdd
Eplended Marketing Py, 144 104 £ 0 19438 171.32
Splended Sspplivrs Pt Lid. 400% 400 16].34 158,25
Merlin Acropedis Pmjecrs Pyl Lsd, 400k 4,0 Ligk] 45 33
Sz Miahia 4.0 4,004 [[IE] T.2%
Sushil Kumsar kctin T i 1230 5.9
Crifiond Trodwcom Pyl Lid L) oo 1] e S
Drotaonair Vanijya Pye Lk, 1100 10005 £E71 0]
Dillenium Commsscdal Pat, Ll 4 00% & [P 151,93 13658
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MEHLIN FROIMECTS LIMITED

Mates o Finabcial Statemenss a ot and for dee yesr eided Masod 30, 20623

AN Parinership Flems (el )

Profit Sharing ks |%) Fariners Capitnl
Mawie all the Partriers Afarch JJIE'H March 512012 Musrch 38 30X Blmrch 3§ 5033
LZ} IRVESTRIERT 4N SINghims Merin Estaic
Meertin Projects Linsicgd SIS HL % Bl % Bil i
Sisphanly Deelldenn vt Lod S 008 4 00k 133341 (2103
SmL Bpenall Sirghanis LR | R {14500 §13.21%
(hi Envestment in Merlin TF Lakovicw
Merks Projects Limiged a0 T {16301 e L
Tz Firma levettmenis & Tradisg Pua 1 Bh.0F i O 03y a3r
{i) Investmest in Shalizrss Comparation
Mlsrfin Projects Limited L8 25.00% 1k 0,08
Asiruthbbai T Audn [l 1208 114 1.5
Capalbikal M. Prted 20, 15% AR 3183 0w
Tayardibaar K Poel [ 0% I, 2% 178 1.7
Jigechblai F Pagel fi.15% 625 15005 A
Emtileshbhai P Snala Bl HT4% 17628 1354
Karshanbbai K. Baghosii 21524 B T E5LIT L
Prafilbha V. Kochhaiia 13 [ IR 1.4t
Fomiszhilikai M. Angaly & T BT 195,75 1338
{1y Investment in East End Developers
Merlls Projesis Linsaad 1333% Rk TS 5s TR
Jupad Kizhors Khetmwat 35 13340 FEE] BLIG
‘ishal Khemawin R E 31 SEAS R rl 1
(&) Invesiment i Merbn Bsildeon {Gujrat) LLP
Mlerlin Frogects Limited . LT T LL¥LTE
Fetirm' Kirmar [7 Samghu Bk e | s, (R (R e (1201
Dimesh Kissar €. Sanghwn 1'100% 11, 0Er 5342 A dn
Tridemn Camrmodeal Pri Lid. oo 1i0Er 475 |
(1} bmvesement in Merlin Projects and Extute, Chensai 1LP
Meslin Projects Limited SHLO0%% s 050 1.5
Feahilh Boghei 19005k 1900 g i iy
Dvmvach Foemar 63 Snmghied 20004 21009 (18] il
inuray Senfiv 10,08% L) 01 i
Merlin Projects Lisniied (Fluctuating} S0, SIS MLES o
M Sanple (Fludungng) 10naes 18 1% ] {468
ibter® b ustardy, San(say {Fhaoturdng) 1 AL 21,00 (A {34
(zmaray Baagh [ Fucimlingh 10003 1.0 (4.14) {404
(m} lvestmseni in Meslin R5H ARBianee Develeperns LLF
Merfin Frojects Limided SN % SO0 1458 ILAR
Hen Shsrmn 5000 SO0 1 16540 11 o
n} Tnvedmnt in TS Merlin Developers LLP
Merlin Prajects Limdied B, [AIE et (141.59) {2660
P& Group Realy Lid AT 067 (20,67} (23541
Arun Kummar Sanchei 237 13.55% [34.25]) {38482
el Bavesimend in Merdin Ganges Projects
Mierlia Prdects Limiod I 5HPS 150 [BA50. 48y (ELETY
S Moo Castlors T Lad LU I Lk 21442 2047
kol A pencies P Lid 1R 1 L000% (ELGTH 127
Sailandira Agro P Lid, [ (iR 1 B0 17743
Eashuia Realmrs Pri Lid 13.50% |250% [l DED]
Sobitagvaverdhas MNinnan Pyl Lid 12.50% 1250 115.71) {29950
Mlinka Trodecomm Pt Lid 12,508 1250 ke o
Gupeaidn Mhaka 1250 1250 {557 FELR
{Fj Bevesmiaad Ih Melin Bhingarwals levelspers LLF
Merlin Frogecrs Limated BLLDU KL £TETH A Teund
Kandsl Malibi Niamwii I 1.5 ey LT EIMI
Bl Sanghvi LRI {25 o -
Saboot hotia TLS0 Al .
Q) Devestmeni in Mleriin Reaity and projects LLF
fderlia P'rojoces Limiied i - | -
Kalslisi Builders Py Lad b2 - 23 1] L]




MERLIN FROJECTS LIMITED

21 Redwtid Party Trassaotion

Mutes g2 Financial Stasements as o1 and for the year ended March 51,2003

List of Betated Parties wigh whem Sramactinm bave sken phice daring the year

By Manegerinl Perssang|

Sushil Kusmr Mot
Rajib Eamir Dies

[ther [Mreciors

Canezh Kinmar G Sadghsi
THlip K vmar hasidbarg
Chorelain Keliys
Khustan Seihia

Thehir Relstiv s

Batyen Sanghni
Anite G ghsi
Sinmay Smghvi
Shrutl Senphed
Fachii Senglwi
Hokehila Simghw
Seema Mahi

Fanapma Direcior
Lompany Secrilamn

Cinecior
Dhrodles
Independent Directer
[ndependent Direciin

Renllive of Dinesh Smghv
Kendlive ul Laoch Sanghvi

Sm of Lnzch Zanghvi

Drughies |n Law of Dinesh Sanghw
Son of Dinesh St

Wil of Rachdt Sanghwi

Wil of Sushil Mohm

Subsidiery Compmy Ritarisa hﬁ“ﬁﬁﬂn nﬂrip:__
Brengal berlin Boasing Lal. Hotsidiary leadin B
!.::7:1! Firms

. Subadioy Burlia 5%
P Tderiin Ceve lnpery Subsliisry Frickan G0%
Peleriin Foedl Estate LLP Subgidisry Indi, 6%
wecrlin Bansldon | Gujerar) LLP Siibssidiary Iradin s
Blarlin TF Lakaview Abhelits Iralin e
Jn;ﬂ:ﬂc Bimildars . Kascciats Erudin e
Shaligrm Corporation ot India 135
Sinchania Medin Faims As0cite lida 4%
Riibvicon Huilder L1LP ARsoiials India iTh
Eas End Developum Advecail Indiz 3%
bdelin Projeces s betate, Chonnai LLP e g India Jds
Plerbis Ajsqaiel Tlub LLP Assngiare Indin i
Fierlin R5H Alimnor Develipers L1P Arsnctang Fadia 4
Mailin Ruully sl piiiveey LLP Ak e Inéss S
Hﬂ":" Corporatkas Tarinil Viesitars India 1
:ﬂuih-: Developess Joinz Vermuns India 1%
Peferim Gonges Fropecis Toist Veniure rslia 15%
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IHEHI..IH FROFECTS LIMTTED
Mutes a Finsncial Sty 25 0t and for the year ended March 31,3603

4] Relaed Fary Trassacaon {ooid,)
Entities sver which KMPs and their reladives have size ificamt Infaesee

Aniket Commence Ml Lad Pebiskan Costiedrcal Pt Lid.
Wby Sales P, Lad ML Apencies Pl Lid
Bengal Malin fristrute L& Mdirdin Crom Mainmirence Servicss Pl Ll
Billaniwm Cammersial Pvi_ Lid o Aliporn Teowiss Pei, Lud
Bleme Sisrvice Paint Pl Lt Mishar Suppliers Pyl Led
Colfoamsy Sapplars Pyl Lad. Chford Tradeoam Pt Lid
Wave Vaniva Pyl Lad Planes Cranmmese | P Lid
Civphin Eledirenics Pyl Lad. Faina Markenng Pai 1ad
[Detsnair Vanipm Pyl Lid Sk Yankys Pt Lid.
Elia Garden VWi Pengeats P, Lid Swekha Mislin Promuoiers Py Lid
Galnsy Teascom Py, Lad Sanket A pecies P, Lid.
Cirmtare Commencad P Lud Sagra Suppliers Py Lid
Springvie Greens P Lid Splendil Marketing Put. Lad.
Wi Tradecom Pt Lad. Splendid Sepplzrs Py Lad
Wirnlerlmil Vamigya P Lad Suer Comlen P Lid.
et Vianijym Pa. L Sunbesm Rdcramisls P, Lid,
Hesky Supplisss P Lud Tensple Tradecom Py, L
Ihiz Heteds Pl [Lad Thie Vanijyn M, Lid
Intregal Didribalors Pl Led, Tiger Yyapar Pve Lid.
flerim Infra Frojecis Pw, Lid Tribune Commines Py Lid
Laky Drisributars Po Lid Tudor Sales Pyl Lad,
Fedzrlin Auwropalis P, Lid Twins Yaniys Pvi. Lid.
kzilin Lemres Pt Lid Truz Value Miniimings Services Pt Lid.
bdartin Becrmatinn Pt e Umaryne Vanges Py Led
Sz Infracsm Pl Lid Jupie Meranifes Privrne Limiled




hml-lﬂ FROJECTS LEIMITED
te Firameis] Sialememty as at and for the year emlol March 31,2003

41 Related Party Transsciions {oantd,)

AP rofie/Lass Fram Farinership Firm/ LLE (et
derlin's
PS5 Merlin Developess
iferhin Rl Estate LLP
Pderdin Bufldeen {Jugarat] LLP
Ieterlem TF Lakésfos
Shaligreee Comorslion
Singivania Merm Esaaie
EHAL R L vedpers
Bderlin Projos md Esste, Cheesas P
Prebipon Builder LLP
Pl erdin Appsnel Hus 1P
Mlerlan Rty and projects LILP
Iberiim RSH Adiarce Develogees LLP
teleerlin Esbvin pareads Dinvidapers LLP
Melin Comaration
Bl lin Dl opers
Plesbin O igiess Pregects

Meide + Figenes d fmllies repecsem conipranive [Tgerer of previeus peres,

Mlarch MI0P3 Alarch 310008
Ll 567
1166 41138
ansg B
15 EE CHET)
{LLE K] s
7a5 10 84
1233 1Ig
[L04Y 0.3
[L2EN L7
o3 12
= {10E)
§-0OR) {000y
{18 -
11 2]
184 P ]
6448 59,17




Party Tran: i Cont..

_lupiter Mercantile Pvt Ltd

fin Lakh)
Cislilies i
which EMP
or their
KMPf KMP | relatives are
Particulars Relatives interested Total PY 2022-23
_Salaries
sushil Kumar Mohta 35.00 36.00 36.00
Dinesh G Sanghvi 24.00 24,00 24.00
Rachit KEumar D Sanghwi 12.00 12.00 24.00
Satyen A Sanghvl 24.00 24,00 24,00
Siddharth Bhatter 12.00 12.00 12.02
Ujjwal Choudhary 15.00 15.00 12.25
Rakshita Saﬂs_hﬁ 12.00 12.00 24.00
_Suman Choudhary 36,00 36.00 36.00
_Jagriti Choudhary 18,00 18.00 18.00
Total 189.00 | 189.00 21027
Rent Receed
Merlin Recreaticn Pvt Ltd 0.36 (.36 036
Total 0.36 (.36 036
_Interest Income recognized
| Rubicon Builder LLP 60.4 60.4 129.01
Wenderland Vanijya Pyt. Ltd. 13.64 13.64 12.25
Meenambakkam Realty Pyt Ltd, 58,72 68.72 21.08
Active Vanijya Put Lid = -
Total 142,76 142.72 162.35
Loan Given- During the year =
Waonderland Vanijya Put. Ltd, 1.22 122 0.03
Meenambakkamn Realty Pvt. Lid. 1300.00 1300.00 £50.00
| Jupiter Mercantile Pvt Ltd 5 - 1,837.50
Total 1450.03 1450.03 2,620.76
_Loan Given (Closing Balance)
Wonderland Vanijya Pvt. Ltd, 163.98 163.58 150.48
Mesnambakkam Realty Put, Ltd, 108214 1082.14 470,28
Merlin Recreation Pyt Lid. 0.33 0.39 0.39 |
Total W& oo 124651 1246.51 B621.15
i .‘-‘g :""{ﬁa
— o] wLKaTA
| Loan Taken- During the year e _
\Pre—51/ 512289 5222 .89 5633.82

~




Loan Taken {Closing Balance)

Jupiter Mercantile Pyt Ltd 85.31 85.31 2560.62
Interest Paid
Jupnles Mescanbibe Pyl Lid 154.82 194 82 G5 68

Advance fram Customaer

Hlip Kumar Choudhary . 291.65

Total - 291.65

F':Efe:ﬁ::ltes far Investment in Shares in Associate & Subsidiary and Note 40 for Investment in LLP.




MERLIN PROIMECTS LINITED
Tioebet W Flmancial Soaiennm s ds af il Far dbe yéar ended Blanch 31,2021

41 Emplayee Henalli
§] D firsed s iribastisn Plan

Canibearive 1o deflned goermibeiam plas, soogiieed so ohuged o dasleg the yeu i f2llows o

Pratigaiiie
Fapleaery’ Coraribaion o Providest Find & B3l
11} Diefeical Henelit Pl

Pribarak 12103

FEET

Mursh 31,1003

RLEn

Cirstuiby = puid 1o ermployess anddsr the: Papmend of Gratuity Act 372 deeagh Tesded soheme. The geessal vabe of ol ipwon |8 Setermiied
busasf can peragnial velastion uslng Progeied Vak Crobe Methed, which recagnioes cack pericd of sovics m ghang rise b sdditiceal e af

o ez bociil catifmz md ek uotsepariiely 1o build g e Fead sblqtion.
) Changs n Theflaad Menelie Cbligmtiom o
Faniiculars March 31,2028 Wiardh 31,202
Presoa | Yadua of Daliped Beiedt Oblipaions o teginning of vear | TR 152K
Coinsn Seniie éi61 43T 1 T
Fresy o LAD T
Fearl Bervios Ciad = X
Ez-mraprorzng Die Sduar [pmj kneesi omng, fzin
C b i Thidinand | crsii piol foeve. [ [ BN
Exporvonce ¥ anoros & Oirers (e, Schml expenmice vs Baiesiions T358 (K]
Eamaiits paid 1285 -
Prenmi Valas of Thedincd Boacfe Obligabons o the cod of yoar ERLAA I'!E_E_.
B Chourge b Eair valoe af plan sisciy
Foi rtiewlion. Frlareh T1.201F Kliaril 31 91T
Far wahsg ol plan ossons s ol ey s o the year 18018 AR
BT 30 IR Esen nar JILIME
Imcsiment Incomc B2 5 L
Aol e gain] i
ER O THIET AT wi ]
Ramw=Tity paied (135) H
Foadr walie of plan amiets as at he end of te: year 11105 IIII:I._____
€) et Aasel ! [ Linkilily) recogmnisol in Talese Sl o
asleiibim Flael 3] 2813 Alieali 31,0010
et dusend Linkilii ) reoogsed in Balwice St of beglaneg of yea (THE]] L BE]
Expeese rroaprreed in Stakrnani of Profil s Loes i e B4
[Expersa reeopremsd in (Hher Compeshesive bizone L] g
Einglave eodkibuios (LEEY] 1300}
Poer Asse i (1 dability) recognied in alpacs Sheed ot ond of year _ mAsN _ [TRAl)
) Expiesses recognised in ma Steremese of Pl sl Loay cendsi af
Particulsre March A1 Maseh 303000
L el Xorsvat Ui (RN ] 17 i
Pt Servace T 0 -
Lo /| Gonn) o st erran - #
el Ipierest |ncome on dhe Mei Defmsd Benatii Lizbilny £50 in
Ml Ao il e O niredl -ﬂjll_ .!E
#] Expemes recagnisad in dhe Diber Camprehsnsim Incsoe comistal @
Fariculin March IEY Mmreh 3,200
ditnirial igaies] ) locges dar
Chooge i demogrephic Fmumiplion 3 I
Theege i Nieanssl asangos IR (T
Expasonzs Wecicsss (ic fichnl eaperieres va cnmrglions) TiAm F )
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MERLIN PIRIVECTS LIMITED
Motes 1o Fisaicinl Stalemsents a8 a1 did for the year eaded March 31,202

13 Segpment Reporiing
1} Massmess Segment
¥{Lalhs)
Fariitulars Mareh 31 3021 Mareh 312021
Segmenl Revwenm:
Consinsceken & Raluted ProductSeviees 1835680 573692
Raarkal &6T313 55149
Tedul 1903213 faA3TA]
Mer Salealmevme from aperstios 1903x1% 6A%T.41
Bopemen! Resuliz
Segmiend Renlis {Profii-+ PLets|- | baloro Tas & Interes fiom
sl mrpmE )
Comsiruction & Releed ProducyServices ZA0501 k] el
Renml fid1.74 12113
Tirlal AL TE 112343
Lis ; lieicsl Exjemmses 78233 T
Iybied 52 T
Audd 0 Inigsest Incame o AM8T 50 FRE
Suribbdl EAIOE ]
L4 - Uither un-aiboca bt excpenditare wes of ienlloosble fiscoine) B 5 3358
Total Frofith Loss) hofre Tay &ﬁ-ﬂ"_ HEATAE
Segment Assels
Cosatruchiom & [belard ProdectServiges 144, 2046 09l 4984
Heilal IEES | E?-S__‘__'H_
Tainl I B8 205451 11605457
Segment Lisbilities
Congrustion & Refalsd ProdoctBervices 40,260,35 T3, 4786
Fental 10271 111 4]
Tatal 00,352 9% T3R80

I} Gevgrapiical Segmen)
Tha Cumparny is opérating in Indin (viz Kol Ahcosdsbpl, Chenmi Fune and Bistipear) witlch 1§ gonsidknsd as ungie

proraphical sepmen|

44 Capital Managemest
The Compary's capital management ta silinded in maste vatue for sharckaldans iy feealisating the mesting of g teim and
shat term gaess of Bie Company,
The Company determines thi smonnt of capit] ssquined on ghe basis of seemad Business plan ey beed with kong term and shos
lerm sirsiegic iveshmient and exparsion pliss The finding resd: are met thiough cosh peoarted from apemions mnd shon
Ernlh.l.l'hmlnp.
The Compissy maniings e cogetal srociore an the besis af net debd 1 equity ralio and maiurey padils oFihe averd] debi
parifolio of the Company. Met delit {eludes megreat bearing Bormwisgs bess cash ond cash cgiivalents, other hank laknces
2= curmenl investmens.

Thar dnhbe below sumensmises the cegaiel, et debtand mel debe o egety nwin of the Compeny:

JFarticwlars h 31,3013 WMurch 3 70177
Exquity Share Capiial 761,33 763,33
b ity 4450703 4id1L8
Total Equity {A) 45341 5 42,1 75.14
Bormmwimngs 11497671 (AR
Lags: Cash arel Tl Fopai vnlenes 1,354,601 125734
LLess! Citheer Bank Baliness . =
Pt Debt (T 10,£32.08 E041,23

Net Debt b Equity (/A L33 (%]

RN



MERLIN FROJECTS LIMITED
Motes to Fimancinl Statenvenis as ot and for the yenr eaded March 30,3023

45 Trishusures om Financial Instruments
1) Fimeneial lnstroments by Category

As af March 31, 2023 HLakhs)
Particulars Amortsed Cast i Totad Cirrylog Tatsl Fair Yalee
IquHh [HET Walus
Finencim| Aases
Imvizinents . Sak.A BA 1L Silag
Trade Receivebles 38450 - JE4.00 Fa4.00
Cashand Cash Edquivalmis 1,354 0l = 1354061 L354.400
|aaina AL . 890091 Bowspap
Crther Financial Assels 21,819, 85 - Z1L,E1HES 21.E19.85
Total Finaneisl Aeerts 32,550, 37 551,11 FE111.35% S5011.35
Financial Labdstics
Birmmvings 11,576.71 = 11.876.51 i1, 71
Tmde P‘ﬂ[.‘:lh-le: 3. 739.73 v 372973 1,773
Oier Fammeisd Liskdities TR 4 - T ARE TRERIN
Tudnl Fisaacial Lahisties 1. 9048 - IR 504 4% 25,5445
As mi Mareh 31, 2022 2 Lakhs)
Fakr Value " Tonl Carrying
Particmlars Amertised Cost irsigh OC1 Value Tatal Fale Value
Finansal Asels
livesinienis - 47311 AT 11 4751
Trade Recsivables H95.00 = G50 i35, 1)
Caihand Cash Eguivalenis 12573 - 133734 1,257.34
Laens LIAE] s LIHLEL 2151
Unher Finmicfal Assets 2157501 - 2LETR0I TLETSOE
Tatal Finnnelel Assets 5 TER 1R {TJ.:‘!‘I_ 2A2IL2T 35,221.27
Fnangial Lishiines
Bormawings 140, 164, 25 : 18, 198,50 1L19E59
Trade Payeblas 2. 3H2.89 - IXEERY 2ARIED
Cther Fimancial Likilitios 657663 . 657603 h5TRES
Tacal Financial Liabilioes 1915511 - 19.158.11 AR AT




MERLIN PROJECTS LIMITEDR
Modes o Finascial Statements as at and for the year ended Marchk 31,2023

45 Disclosures on Flnancial lestrunien s {ooesbd. )
i) Fair Yalue Hicrarchy
All Financlal Asseis & Finenanl Linhiliizs sre caried @ amortised cost exoept fnvestiments, which kave been fair valued using

followins: Hiermrchey,
Levd | — Cuoted {umadpusied) markes prices in gctive markets for idesticad aeses ar Hildlicks

Level T — Valustion techniques for wiich the lowes! level inpul that is sSgxificand 1ot fair valug reeasaremen
Lanadd 1 Viaduation eechnigeen for whili il ol losel apal el gy syeilivs) e il | vl mesasenen

The Fdlowmy table represems the fair vabae histanchy of fimncial sces oad fnascial messsred af foir valse on secrring

bisiis
T[Lakks)
= Falr Valar
Farticalars Hierarchy Mnrch 33,2023 Murch 31,3012
Leved
Financial Assets
Iovessments Lewal 1 4017 106
levestmeris Level 3 . S0 460,15

i) Fimancial Risk Mansgement
In the comrs: of its husiness, the Compesy is exprsed primarily o market, liquidity and credit risk, which gy ddversely
impack the fwir vakie of i Maencisl Immuments. The Compey's Baird of Dérecons kas ovirall reponsibiity for the
establishment and ovensght of the compesys risk manegement framsework, This Boke explees die sources 07 Tisk whic the
endity manages the risk and il related smpss in the finmncial Satements.

A Market Risk -
Mkl Risk Compmses of Infersst Kai Risk & Eqaiy Price Risk

i} Interesd Rate Risk
Interest rale risk is the risk that the fair vabet or ftune cash Maws of o finensial mstmment will Mectuate becase of changes

inn evarket svierest rates, The Comypeany constandy monitors the credit markess and rebolinces its fivancing siraegics 1o
schintve m oplimiad maturnity profibe md finmeing cost.

Threresl rofd Pk exposure
Thet Comnpuny's vaetalsle e bormowing is subject 1o interest rate. Below i the overal] exposurs ol e bormoving;
Farticulars March 312033 Mlarch Y203
Varinble rae bosrowing 11,%00.10 L0 Ie8 47
Fimsd e bomuwing T4 13
Tutal barrewings . TLATRTI 10,9850
Seriivvity
Prod®: or loss and equily B sensitive o bpenlower isterest expenss from bommwings as o result of changes i inierest
PMarticulars March 31,2023 March 312022
Interest Sensitiviy®
Flisnest rales — incrense by 100} hasis point 1o 10150
(11eary [ HILA9Y

Iniengdt rales — decrensa by 100 basis podnt
* Halding all sairshlig dovstieml
ii} Eqquidy Price Rizh
Equity price vigh & related 10 chings in morkst refemnee price of investiments in equity secoitles kel by the Comnpamy, The
Fair valse of geoted £ ungquoed Evesinaems held by the Cormpany axposos the Companry to equity prios risks

&#.r.l'l‘i'l.'l:l}r.uf.rraﬁm:
Prodit or Ioes and equity & sensifive ¥ BigherTowes prices of instrumiénts on the Company's profie for the periods
¥ Lakhs)
Farticalars March 31,2023 March 31,2022
Prize Sensitivity
Price incremse by { 3% )- FYTOCL ’ .30 2009

Price decreass by | 5% FVTOCE {34.39) (249.99)




MERLI™ FREOJECTS LIMITED
Miles tn Flasncial Stotemeiits as af aod for the yrar eoidel March 31,2023
45 [Misclosires oo Flnnncisl Tssiraments {renil.)
B) Liguidity Risk -
Prudent liguidiy dsk mssgement Implies miintaining safficient cash aod marketahle seouriiis and the meatiabifity of finding
thrimgh nn ndeqicate amount of commised oredit figilivies o megl pliligaioes when dipe. Do 4o the patee of the misinizs, B
Company issrinins faxibelity in finding by irinduining evoilability under commiied faciligies

The Company his obsined find und mon-fiund based working capltal Bilities from varioss baks. The COmpEiny jnvests ity
surplus flands in bank fixed deposil which camy 1o oF low macket risk

Thies abb wisesgs Deefioras movsal yegi the & venpony s Pnaseinl aldlitioe L dslab i i (L Erupings ouldd wn eew il

TiLakhs)

Particulars March S1.2023 March Jil 2022
Orne Year ar heas

Brrrowings 124114 424183

Trade Payahiles 3,729.73 2,352.89

Cither Finarssial Liakikibes 193546 1548
Morg iham Dme Yenr

Borrowings 073557 E955.T¢

Ciher Finemeial Lishilities 4992 5% 596115

£ Credin Risk -
Credit risk ic the risk of financial less aripdng frons coonter-party failure 1o Tepay or service deby wecondieg o the controciul
s o olbizations. Credit risk encompassas hath the direct rigk o8 At and ihs rlek of deteriormdion of areditworihiness,

Finmseial instruments that are subfect in credii fk principally coassst of Trade Receivablos, Lonns Receivebics, Inwestments,
Cush und Cash Equivalents med Financisl Guanmtees provided by the Commpany, Nreme of the flatscial imrumsents of il
Compmy resnlt i matensl concenfration of credi risk,

The Company has 0 policy of dealing caly witls aredit wriby comikT pamics & a memns of mitigatiog te nsk of fissneis ks
Erom defhis. The Comprny neanages risks through eredit apprevals, estabilishing credit limits and continmuosty moedioring the
ertdrtvantiingss of cuslomens to which flie company grears coedi terms i the wormal course of hasiness.

46 |Particslars March 31,3923 Muarch 31,2022 |
Freposed Dividend
Progussd Dividend Tor 0 your eeded 315 Mnrch 2033 of Hx tdil per ahare ® = .
Preprsed Dividend for the year onded 315 Manh 2022 of B | per gare - 1#LE3

¥ Proposed dividend on equity shares are subject o npproval s the anmul genel ineeting and are nol recognised as liabiligy,
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